FUEDI ATTENDS INTERNATIONAL CONFERENCE CELEBRATING THE CENTENARY OF THE PORTUGUESE INSURANCE SUPERVISOR

 LISBON 

 25 OCTOBER 2007

On 25 Oct 07 the celebration of 100 years of the Portuguese Insurance Supervisor (ISP)  (www.isp.pt) took place at the Cultural Centre of Belém, a magnificent congress centre built in 1993 for the first EU presidency of  Portugal.
The focus of the Conference was Solvency II.

In view of the importance of the anniversary the following officials were present.

1. Minister of Finance, Fernando Teixeira dos Santos, speaker

2. Secretary of Treasury, Dr Carlos Costa Pina, speaker

3. EU Commissioner Insurance & Pensions, Karel van Hulle, speaker

4. Head of the Solvency II technical workgroup of the EU and also Director General of ISP, Gabriel Bernardino, speaker

5. President ISP/Insurance Portuguese Institut, Fernando Nogueira, speaker

6. President CEIOPS ( EU – Supervisor Insurance), Thomas Steffen, speaker

7. Project management Solvency II at CEA , Yannis Pitares, speaker

8. President of Portuguese Insurance Association, Mr Jaime D´Almeida

9. President of Portuguese Brokers Association, António Vilela

10. President of Portuguese Loss Adjusters Chamber, Rui De Almeida

It was Rui De Almeida, President CNPR, who established an invitation for FUEDI, which was represented by Mark Vos. This FUEDI presence gave our Portuguese loss adjusting member, CNPR, international and EU recognition. Karel van Hulle was pleased to see FUEDI again, as he devotes time to FUEDI when Graham Cave, Marketing/Communications Director, and the FUEDI President visit prior to FUEDI meetings in Brussels. 

Solvency regulation will lead to the improved quality of setting loss reserves, meaning that large losses will be exposed to more market attention than ever. Moreover, currently being a costly administrative process, the new legislation will lead to cost reductions in other areas. This cost reduction process may affect loss adjusters, as insurers may look at difference financial models to meet their market objectives and to service their products. The declared attention to consumer protection could mean additional qualified professional requirements.   

Note for editors:

FUEDI, the European Federation of Loss Adjusting Experts, was founded in Paris in 1968.  Its membership consists of leading national associations of Independent Loss Adjusters, also referred to as Experts in most European countries.  These highly skilled professionals specialise in handling particular classes of insurance claims (property damage, business interruption, contractors, transit, legal liability, etc.)          

The principal objectives of FUEDI are:-

To provide insurers throughout Europe with an unparalleled professional adjusting service

To ensure compliance with a strict code of conduct

To promote the loss adjusting profession by means of high standards of training and mutually recognised qualifications

If you wish to receive any further information please advise/contact 

Graham Cave on +44 1903 204400
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